Bid Form

Name _______________________________________________________

Address______________________________________________________

Office Phone number_______________________

Cell phone number____________________________

Email address_______________________

Please read the following terms and conditions:

Bids must be received in a sealed envelope at the offices of McInnes Cooper, 10 Fort William Place, 5th floor, St. John’s, NL A1C 1K4 by 3 PM on Monday August 11, 2014 and the outside of the bid envelope must be clearly marked “Bid 25 Winter Ave, attn John O’Dea, McInnes Cooper”.
A deposit in the amount of 5% of the bid price in certified cheque or money order made payable to “O’Dea’s Realty and Auction Room in Trust” accompanies the bid.

Bids must be valid for10 days from tender opening and written offers shall not be withdrawn prior to that time.

The property owner as vendor will make all final decisions. The vendor can reject any bid, even if it is the highest bid. The vendor reserves the right to negotiate with any bidder. The vendor reserves the right to extend the time for acceptance. The vendor reserves the right to sell the property in advance of the close of bid deadline.

The chosen successful bidder will be expected to enter into a standard form agreement of purchase and sale reflecting the terms and conditions outlined in the bid and failure to sign the agreement will result in forfeiture of the deposit. Bidder’s should note that “subject to financing” will not be a condition accepted by the vendor and the balance beyond the amount of the deposit will be in the form of bank draft or certified cheque on closing.

The vendor, the offices of McInnes Cooper, or O’Dea’s Realty and Auction Room does not warrant or make any guarantee with regard to the condition of the property. Bidders agree to hold the vendor or its agents and servants harmless for any damages. The successful bidder shall be responsible for his / her own due diligence in all forms.
The vendor and his agents may decide at any time before closing date of the bid deadline to abandon the sale of the property and shall not be held liable for any costs incurred by the bidder.

The bidder as named above agrees to purchase from Keelin O’Leary, the following real property, subject to terms and conditions as outlined above, and subject to additional terms and conditions presented by the purchaser as may be agreed by the vendor:

Property address: 25 Winter Avenue

Purchase Price:____________________

Date:____________________

Signature of bidder:________________________

Witness to signature of bidder:_____________________________

 DRAFT OF AGREEMENT OF PURCHASE AND SALE

Contract of Sale

I/We  












 

of ____________________________________________________ (“Purchasers”) having inspected the property at 25 Winter Avenue, in the Province of Newfoundland and Labrador (“Property”) offer to purchase the Property from Keelin O’Leary (“Vendor”)
At a price of $____________________________ in lawful money of Canada (“Purchase Price”) by certified cheque or bank draft upon the following terms and conditions payable as follows:
i. 5% of purchase price payable to “O’Dea’s Realty and Auction Room Ltd., In Trust” as a deposit with my/our bid registration form,

ii. $_________________ being the balance of the Purchase Price on or before __________________________ (“Closing Date”)

On the following terms and conditions:

1.
The Vendor does not warrant the condition of the Property 

2. 
Vacant possession to be given by the Vendor and the transaction of purchase and sale shall be completed on or before the Closing Date.
3. 
This agreement constitutes a binding contract of purchase and sale, and time shall in all respects be of the essence hereof.

4. 
This agreement shall endure to the benefit of and be binding upon all parties hereto, and their respective heirs, executors, administrators, successors, and assigns.

5. 
The Purchaser agrees that O’Dea’s Realty and Auction Room is not acting as the Purchaser’s agent, and O’Dea’s Realty and Auction Room’s only obligation is to provide information relating to selling process.
6.
I agree to the above terms.
Dated at the City of St. John’s, NL, on _________________________ 

Purchaser  








Witness  







 
Purchaser’s Solicitor   






Vendor  








Witness  










Vendor’s Solicitor  







